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1HF�DVSHUD�WHUUHQW��
�

'LH�$NDGHPLVFKH�9HUELQGXQJ��

6DOLD�6LOHVLD��
]X�*OHLZLW]�LP�&9�

HUODXEW�VLFK�� LKUHQ�KRFK�YHUHKUWHQ�'DPHQ��
� LKUHQ�VHKU�YHUHKUWHQ�)UHXQGHQ�XQG�*ÁVWHQ��
� LKUHQ�EHIUHXQGHWHQ�.RUSRUDWLRQHQ��
� LKUHQ�OLHEHQ�$OWHQ�+HUUHQ��
� VRZLH�DOOHQ�&DUWHOO��XQG�%XQGHVEUÙGHUQ�

GDV� 9HUDQVWDOWXQJVSURJUDPP� IÙU� GDV� ���� &RXOHXUVHPHVWHU� ]X�
ÙEHUUHLFKHQ�XQG�]X�GHQ�9HUDQVWDOWXQJHQ�JH]LHPHQG�HLQ]XODGHQ��

:LU�ZÙUGHQ�XQV�VHKU�IUHXHQ��6LH�XQG�(XFK�PÓJOLFKVW�RIW�EHL�
XQV�EHJUÙ¼HQ�]X�GÙUIHQ��

)ÙU�GDV�NRPPHQGH�6HPHVWHU�ZÙQVFKHQ�ZLU�,KQHQ�XQG�(XFK�
DOOHQ�YLHO�(UIROJ�LP�6WXGLXP��LP�%HUXI�XQG�LP�DOOWÁJOLFKHQ�
/HEHQ��VRZLH�IUÓKOLFKH�XQG�XQEHVFKZHUWH�6WXQGHQ�LP�.UHLVH�
XQVHUHU�9HUELQGXQJ��

�
'U��+HUEHUW�6HLGHO�
�����3KLOLVWHUVHQLRU�

3HWHU�5\EF]\N�
$NWLYHQVHQLRU�
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HJI�K)KMLONQP KMLJI�P K-I�RTS)U N-V)P I�K)W�I�P UYX�ZJI�R [<P K<V�N\K-]\I�K-^`_)K\a)b-c I�KMHJP d d e�U fOV)P I
a)[-I�R�LJI�P K-Ihg�i�_)N-d U j�U@k<P K-i�N<e`LJI�P KlS\U N-V\I�K)U I�K-d I�[-I�Km[-I�R I�P n�k-I�R Koe�p\d d I�K<f
V)i�K)KqHOp\d d I�KrHJP R�S<i�d P i�s S<P d I�e	P I�RtLqP n�kY]\I�R K-I9[-I�P)N\K<e�[-I�]�R a-u)I�K�v
w P R�e�U I�d d I�K@LqP R4N)K<e�I�R IOxyZoS<i�d P i�s S<P d I�e�P iO]\I�R K-Iyz-p�R	v�{OK<e�I�R4|9N)K<V@P e UtI�P K-I
_<i�U k-p\d P e	n�k-ION\K<V@c i�R [-I�K)U R i�]\I�K<V\IYS)U N-V\I�K)U I�K)z)I�R [<P K-V�N\K-]<v<S<P IOHyN)R�V\Iqi�}�~<v
xyb)R�P dy���)���`P K6�yd I�P HJP U W@])I�]�R a)K<V\I�U v<xOd eyZJI�R [<P K<V�N\K-])e�c i�R [-I�K�HyN)R�V\I�K`V)P I
g�i�R [-I�K�V\I�R�K<P n�k\UF}@I�k)Rt[-I�e�U I�k-I�K-V\I�K�� }�P U�V\I�R��yLYS)U Z��9k-I�P K-d i�K-VqW�Nr�O�\d K
c N<e	P p�K-P I�R U I�K)�`�yLYS)U Z�S<i�d P iMW�No|9R I�e�d i�N�P KoN)}@]\I�_-I�k)R U I�R`�"I�P k-I�K-c p\d ]\I
a)[-I�R K-p�}r}@I�K-f�N)}�V)P I��tR�i�V)P U P p�K�V\I�R�S)U N<V\I�K\U I�K)z)I�R [<P K<V�N\K-]\I�K�P K
S<n�k-d I�e	P I�KYW�Nq[-I�_)R�j�c U P ]\I�K�v�LJi�R N)}�d i�N\U I�KqN)K<e�I�R I9g�i�R [-I�Kt�
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xy}¤�4��v-¥Yp�z-I�}r[-I�R@���)���6k<i�U9V)P IrxyZ¤S<i�d P i�s S<P d I�e	P i�P k)R"¦FN\[-d P _-i�U P p�K<e�c I�e�U
]\I�c I�P I�R U fYi�K§V\I�}¨ZJI�R U R I�U I�R6i�K<V\I�R I�R©S)U N-V\I�K)U I�K)z)I�R [<P K-V�N\K-]\I�KmN\K-VmP k)R I
xJd U I�K«ªJI�R R�I�K«U I�P d ]\I�K-p�}r}@I�K«k<i�[-I�K�v�S-I�P U@���)�\¬«]\I�k-��R UOV\P IBZJI�R [<P K<V�N\K-]
V\I�} "i�R U I�d d z)I�R [<i�K-V V\I�R LJI�N)U e	n�k-I�K �Ji�U k-p\d P e�n�k-I�K
S)U N-V\I�K)U I�K)z)I�R [<P K-V�N\K-]\I�K©� 'ZO�Oi�K-f4V\I�ROi�N<n�k6[-I�P�P k)R I�R"®4K)U e U I�k)N\K-]�]�R p\u)I
ªqP d c Ih]\I�d I�P e�U I�Urk<i�U vy¯ }¨°±i�P����\�-²MHyN)R�V\IhV\I�RTªqi�N<e�z)I�R I�P KmxyZ�S<i�d P i�s
S<P d I�e	P iqI�v Zrv<e�U i�i�U d P n�k�i�K-I�R _<i�K)K\U�N\K-VBP }�³	N)K-P�V\I�e"]\d I�P n�k-I�KB³�i�k)R I�e9HyN)R�V\I
N)K<e�I�R I9ZJI�R [<P K-V�N)K-])f�}�P UFV\I�R�´yR�V�K\N)K-])e W�i�k-d4�	�)µ-f�ZJp\d d }�P U ]\d P I�VYP }�'Zrv
®�P K¶p�R�V\I�K)U d P n�k-I�em°«P U ]\d P I�V·V\I�R�S<i�d P i�s S<P d I�e	P il_-i�K\Ko¸	I�V\I�R�}�j�K\K-d P n�k-I
S)U N-V\I�K)UFHOI�R�V\I�K<f<V\I�R�¯ K)U I�R I�e	e�IJi�KBV\I�}§ZJI�R [<P K-V�N)K-])e�d I�[-I�K@W�I�P ]�U f-i�K@I�P K-I�R
e	n�k-d I�e	P e	n�k-I�K«ªJp)n�k<e�n�k\N-d IBz)p\d d"P }r}�i�U R�P _\N-d P I�R UOP e�U9N)K-V«e	P n�k«W�N±V\I�K«z-P I�R
¦FR�P K)W�P b-P I�KhV\I�er'Z�[-I�_-I�K)K\U f�K-j�}@d P n�k��4�"I�d P ])P p)f"S<n�P I�K\U P i�f�xy}�P n�P U P iBN\K-V
¦ti�U R�P i�v�LqP I�eM[-I�V\I�N\U I�U±P }¹®�P K)W�I�d K-I�Kt��|"I�_-I�K)K)U K<P eMW�N)}º_-i�U k-p\d P e	n�k-I�K
�Od i�N)[-I�K<fF|"I�}ra\k\N)K-]\I�KTN)} w P e	e�I�K<e	n�k<i�c U f�g<R I�N)K<V)e	n�k-i�c U'i�N-c'»�I�[-I�K<e�W�I�P U
N)K-V6»4P I�[-I�W�N)}¶ªJI�P }�i�U d i�K<V-vtLqP I�e�I�¦FR�P K)W�P b-P I�K±e�P K<V`V\P IB�"R N)K<V\d i�]\ITV\I�e
e�U N-V\I�K)U P e	n�k-I�KYZJI�R [-P K-V�N)K-])e�d I�[-I�K<e�N)K<e�I�R I�RtxOZmS<i�d P i�s S<P d I�e	P i�v
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ZJI�R [<P K-V�N\K-])e�d I�[-I�K<e�I�[-I�K<e�pJHJP IyV\I�e4U j�]\d P n�k-I�Kq°±P U I�P K-i�K-V\I�R�e�v
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Lqi�e`¦FR�P K)W�P b w P e	e�I�K<e	n�k<i�c U�[-I�V\I�N)U I�U�c a)R�N)K<e6K<P n�k\U�K\N)R�|"I�}ra)k-I�K§P }
S)U N-V)P N)}�f�e�p�K-V\I�R K�e�U j�K-V)P ]\I w I�P U I�R [<P d V�N\K-]@a)[-I�R9V)P IrS)U N-V)P I�K)W�I�P U�N)K-VBV)P I
g�i�_)N-d U j�U e�]�R I�K)W�I�K±k<P K-i�N<e�v4LON)R�n�k±ZJp�R U R�j�]\I�f"S-I�}�P K<i�R ITN)K-V±V\i�erU j�]\d P n�k-I
�OI�e�b)R�j�n�kqz)I�R�e�N<n�k-I�KqHJP R4V)P I�e�I�}�¦FR�P K)W�P br]\I�R I�n�k)U-W�NYHOI�R�V\I�K�v
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g<R�I�N)K<V)e�n�k-i�c U4P e�U4V)P IJHJP n�k\U P ])e U IJZJp�R�i�N-e	e�I�U W�N)K-]�c a)R'V\I�KB|"I�e�U i�K-VrN\K<e�I�R I�R
ZJI�R [<P K-V�N\K-]<v�S<P IrP e U�P K\U I�]�R�i�U P z)I�e"°«p�}@I�K)U4W�HJP e	n�k-I�K6V\I�KT|"I�R N-c e�]�R N\b)b-I�K
N)K-V`�yI�K-I�R�i�U P p�K-I�K�vtxyN-u)I�R�V\I�}¾P e�U9g<R I�N)K-V)e	n�k-i�c UyV\P I�ZJp�R�i�N<e	e�I�U W�N)K-]©V\I�R
®4R k<i�d U N)K-]qV\I�e4»�I�[-I�K<e�[)N)K-V\I�e4a\[-I�R4V\P I'¿4I�P U�V\I�e'S)U N-V\P N)}�e�k-P K<i�N<e�v
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LJI�R©|"I�]�R�P c c`Zqi�U I�R�d i�K<V§[-I�V\I�N\U I�U6c a)R©N)K<e±ZJI�R [)N\K<V\I�K\k-I�P U�W�NlN\K<e�I�R I�R
ªJI�P }�i�U v w P R�U R I�U I�KTI�K)U e�n�k-P I�V\I�KTc a)R'I�P KTc R�P I�V\d P n�k-I�e9¿�N<e	i�}r}@I�K-d I�[-I�K�V\I�R
ZJ�\d _-I�R§P K¾®4N)R p�b<i�N)K-VÁP KÂV\I�R w I�d U�I�P K¾N\K<V·[-I�_-I�K\K-I�KÁN\K<e§W�N)R
LJI�}@p�_)R�i�U P IQN)K-VoW�N)R«g<R�I�P k-I�P U©i�d eMV\P IQU R�i�]\I�K<V\I�K�¦FR�P K)W�P b<P I�KlN)K<e�I�R I�e
¿�N<e	i�}r}@I�K-d I�[-I�K<e�v

LqP I�e�I�KY¦FR�P K)W�P b<P I�Kr]\I�U R I�Nrd i�N)U I�U-N\K<e�I�R w i�k-d e�b)R N<n�kt�

1HF�DVSHUD�WHUUHQW�
xyN<n�k w P V\I�R HJj�R U P ]�_-I�P U I�K@e�n�k)R I�n�_-I�KqN\K<e�K<P n�k\U�Ã
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� 3HWHU�5\EF]\N��[��
� 5DIDá�.RZDOF]\N��[[�� 5DIDá�1RZRVLHOVNL��)0��
5REHUW�5\EF]\N��[[[���������������������������������3HWHU�:RW]ND��[[[[��
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)UHLWDJ���6RQQWDJ� ���������0DL�
�

����6WLIWXQJVIHVW�6DOLD���6LOHVLD��
LQ�.UDSSLW]��.UDSNRZLFH��

�
)UHLWDJ� ����0DL�
�
� ������ F�W�� %HJU��XQJVDEHQG�XQG�$EHQGHVVHQ��
�
6DPVWDJ� ����0DL�
� �
� ������ F�W�� &RQYHQW�$+&�
� ������ L�R�� 'DPHQSURJUDPP�
� ������ � 0LWWDJHVVHQ�
� ������ F�W�� &RQYHQW�&&�
� ������ V�W�� )HVWJRWWHVGLHQVW�
� ������ � *HPHLQVDPHV�$EHQGHVVHQ��
� ������ F�W�� )HVWNRPPHUV�
� � �
6RQQWDJ� ����0DL�
�
� ������ � )U�KVFKRSSHQ��

�
$QPHOGXQJ�V��6�����,QIRUPDWLRQHQ�V��6����
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6DPVWDJ� ����)HEUXDU� 0RVFKHQ��0RV]QD��
�
� ������V�W�� 6HPHVWHUHU|IIQXQJVJRWWHVGLHQVW�
� �K�R��� � LQ�GHU�)LOLDONLUFKH�8QE��+HU]�0DULHQV�
� �
� ������F�W�� 6HPHVWHUDQWULWWVNQHLSH�
� �K�R���
�
'LHQVWDJ� ����)HEUXDU� 2SSHOQ��2SROH��
�
� ������ �L�R��� 7UHIIHQ�PLW�.HLONDQGLGDWHQ�
� � � LP�*DVWKDXV�3,5$0,'$�
�
'LHQVWDJ� ���0lU]� �.|UQLW]��.yUQLFD��
�
� ������ �K�R��� � ���&RQYHQW�$&�%&��
�
0RQWDJ���)UHLWDJ� �����������0lU]�
�
� 'HXWVFKH�.LQRZRFKH�LQ�2SSHOQ�
�
0LWWZRFK�� ����0lU]��2SSHOQ��2SROH��
�
� �������L�R�� 6WDPPWLVFK�LP�*DVWKDXV�3,5$0,'$��
�
6DPVWDJ� ����0lU]� 0RVFKHQ��0RV]QD��
�
� ������ �R��� 9RUWUDJ�YRQ�)EU��$OH[DQGHU�,OJPDQQ�
� � ]XP�7KHPD�³0HQVXU��/HJHQGH�XQG�:DKUKHLW³��
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0LWWZRFK�� ���$SULO� 2SSHOQ��2SROH��
� ������� �L�R�� �6WDPPWLVFK�LP�*DVWKDXV�3,5$0,'$��
�
'LHQVWDJ� ���$SULO� �.|UQLW]��.yUQLFD��
� ������ �K�R��� � ���&RQYHQW�$&�%&��
�

'LHQVWDJ� ����$SULO� &LVVHN��&LVHN��
� ������ �R��� 2VWHUWUHIIHQ�LQ�*$5'(1�&$)(�
�
)UHLWDJ���6RQQWDJ� �����������$SULO�
� 0LWWHOHXURSDNQHLSH�PLW�H�Y��.'6W9�&KXUVDFKVHQ��
� XQG�H�Y��.$9�3UDJHQVLV�LQ�%DXW]HQ��
� $QPHOGXQJ�EHLP�[��
�
����$SULO�������0DL� ��
� $NWLYHQIDKUW�]XP�����6WLIWXQJVIHVW��
� H�Y��.$9�&DSLWROLQD�]X�5RP�LP�&9�
�
6DPVWDJ� ����$SULO� *UR��6WHLQ��.DPLH � O���� �
� 6WLIWXQJVIHVW�YRQ�9'+�2SSHOQ�XQG�9'+�5DWLERU�

��������$SULO���267(51�
:LU�Z�QVFKHQ�DOOHQ�'DPHQ��)UHXQGHQ��XQVHUQ�OLHEHQ�$OWHQ�
+HUUHQ�VRZLH�DOOHQ�%XQGHVEU�GHUQ�XQG�LKUHQ�)DPLOLHQ�

HLQ�IU|KOLFKHV�XQG�JHVHJQHWHV�2VWHUIHVW��
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)UHLWDJ���6RQQWDJ� ��������0DL��
�
� � &KDUJHQIDKUW�]XP�6WLIWXQJVIHVW��
� � H�Y��.'6W9�1RUEHUWLQD�]X�0DJGHEXUJ�LP�&9�
�
0LWWZRFK� ����0DL� � .|UQLW]��.yUQLFD��
�
� ������ �K�R������&RQYHQW�$&�%&�:&��
�
6DPVWDJ� ����0DL� �6DNUDX��=DNU]yZ��
� �
� ������ �L�R��� 6SDUJHOYHUNRVWXQJ��
� � � � DXI�GHP�+RI�YRQ�%EU��5REHUW�.XGHOD�
�
)UHLWDJ���6RQQWDJ� ���������0DL�
�

� ����6WLIWXQJVIHVW�6DOLD�6LOHVLD�LQ�.UDSSLW]��6�����
�
'RQQHUVWDJ���6RQQWDJ�����������0DL�
�
������ � ������&DUWHOOYHUVDPPOXQJ�LQ�0�QFKHQ�
�
)UHLWDJ���6RQQWDJ���������-XQL�
� �
� $NWLYHQIDKUW�]XP������6WLIWXQJVIHVW��
� H�V�Y��.'6W9�:LQIULGLD�%UHVODX�]X�0�QVWHU�LP�&9�
0LWWZRFK�� ���-XQL� 2SSHOQ��2SROH��
� ���������L�R�� 6WDPPWLVFK�LP�*DVWKDXV�3,5$0,'$��
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6DPVWDJ� ����-XQL� 6W��$QQDEHUJ��*yUD� Z��$QQ\��
� �������R��� %DQGYHUOHLKXQJ�DQ�&EU��'LHWULFK�0ROLWRU���

� LQ�GHU�3(16,21�526(�
6RQWDJ�����-XQL� 6W��$QQDEHUJ��*yUD� Z��$QQ\��
� � :DOOIDKUW�GHU�'HXWVFKHQ��
�
0LWWZRFK� ����-XQL� .UDSSLW]��.UDSNRZLFH��
�� � )X�EDOOVSLHO�'HXWVFKODQG�3ROHQ��
'RQQHUVWDJ� ����-XQL�� 2SSHOQ��2SROH��
� ������� ���K�R��� )URQOHLFKQDPVSUR]HVVLRQ��
�
0LWWZRFK� ����-XQL� � .|UQLW]��.yUQLFD��
� ������ �K�R��� � ���&RQYHQW�$&�%&�'&��
6DPVWDJ� ����-XQL� 0RVFKHQ��0RV]QD��
� ������V�W�� 6HPHVWHUDEVFKOXVVJRWWHVGLHQVW�
� �K�R��� � LQ�GHU�)LOLDONLUFKH�8QE��+HU]�0DULHQV�
� ������F�W�� 6HPHVWHUDEVFKOXVVNQHLSH�
� �K�R���
)UHLWDJ���6DPVWDJ� ����-XQL������-XOL�

� 6DOLD�6LOHVHQ�7UHIIHQ�LQ�)UHLEXUJ��
� 0LW�$NWLYHQ�XQG�$OWHQ�+HUUHQ�
� $QPHOGXQJ�EHL�%EU��0DUWLQ�.RKO�� �

� � (PDLO��0U�.RKO#JP[�GH�
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:HLWHUKLQ�VLQG�JHSODQW�
� ���3KLOKDUPRQLH��RGHU�7KHDWHUEHVXFK�LQ�2SSHOQ�
� ���9RUWUDJ��EHU�GLH�*HVFKLFKWH�6FKOHVLHQV�
� ���.UHX]NQHLSH�PLW�H�Y��$9�6SDUUHQEHUJ�
:LFKWLJH�9HUDQVWDOWXQJHQ�LP�:LQWHUVHPHVWHU��������
��Ä)v�s���~-v�¥Yp�z)I�}r[-I�Rt�<Å\Å\²§S-I�}@I�e�U I�R�i�K)U R�P U U e _\K-I�P b-I

N)K-VB�	µ�v��"R a)K-V�N)K-])e�c I�e�U
�<~-v�³�i�K\N<i�R��-Å)Å\~ S-I�}@I�e�U I�R�i�[<e	n�k-d N<e	e _)K-I�P b-I

2UWH�GHU�9HUDQVWDOWXQJHQ��
´yb)b-I�d KÆ´yb-p\d I �Oi�e�U k<i�N<e4¦F¯ �"xy°«¯ LJxJf�N-d v�|"i�R d P n�_-P I�]\pJ�<i
�yR�i�b)b<P U WÇ�yR�i�b)_-p�HJP n�IÈLOgF�M�yN-d U N)R k<i�N<e	f

N-d v�¬-s ]\pO°±i ¸�iY�\��f-S\U i�V�U U I�P d-´yU U }YN)U k@� ´yU } U �
°«p)e	n�k-I�K�°«p)e�W�K<i LJp�R c e	i�i�d)N)K\U I�R4V\I�Rtg�P d P i�d _<P R�n�k-I

{OK)[-I�c d I�n�_)U I�e4ªJI�R W"°±i�R�P I�K<e
�O�\R K<P U WÉ�OÊ\R K<P n�i LOgF�QS<i�i�d<P }��JP K<V\I�R ])i�R U I�K

$QPHUNXQJHQ�]XP�3URJUDPP�
�� Ë�Ì�Í<Î�Ï�Ð9Ë�Ï�Í Ñ�Ð�Ò Ó Ñ	Ô Ó Õ�Ð�Ö�Ï�Ð"Ö�× Ø�Ó\Î�Ï�Í<ÙtÌ�Ð�Ò Ï�Ð�× Ì�Í<Î�× Ï�Ú�Ô Ï	× Î�Ï�Í Ì�Í Î�Ð�Õ�Ð�Ö4Ø�Ï�Û�Ñ�Ð�Ð�Ó Ü
�� Ý�× Ï4Ë�Ï�Í Ñ�Ð�Ò Ó Ñ	Ô Ó Õ�Ð�Ö�Ï�Ð9Þ × Ð�Î�Ï�Ð ��2 ��$�� 
��	��2 ��� � #�%�
 Ò Ó Ñ�Ó Ó Ü
�� Ý�× Ï4ß�à�Ò Ó Ï�á�× Ð�Ò Ø�Ï�Ò Ì�Ð�Î�Ï�Í Ï4Î�× Ï�â�Ì�ã�â'ä�Ï�Í Ï�â�Í Ó Ï�Ð'Ý'Ñ�å9Ï�Ð�á�Ò × Ð�Î�æ	Õ9Ñ	Ô Ô Ï�Ð

Ë�Ï�Í Ñ�Ð�Ò Ó Ñ	Ô Ó Õ�Ð�Ö�Ï�Ð'â�Ï�Í æ�Ô × ã�â9Ï�× Ð�Ö�Ï	Ô Ñ	Î�Ï�Ð\Ü�Ý'× Ïtç�Õ�Ò Ð�Ñ�â�å"ÏtØ�× Ô Î�Ï�Ð9Î�× Ï4ÙtÌ�Ð�ä�Ï�Ð�Ó Ï�á
Ñ�Ð9Î�Ï�Ð�Ï�Ð9Ñ�Õ�Ò Ò ã�â�Ô × Ï�è�Ô × ã�â�é�× Ó Ö�Ô × Ï�Î�Ï�Í-Õ�Ð�Ò Ï�Í Ï�ÍFË�Ï�Í Ø�× Ð�Î�Õ�Ð�Ö4Ó Ï	× Ô Ð�Ï�â�å"Ï�Ð�Û�ê�Ð�Ð�Ï�Ð\Ü

�� Ý�× Ï4ë-Ï�Í å9× Ð�Ï4Þ ì�Í<Î�× ÏtÍ Ï�Ö�Ï	Ô å"à�è�× Ö'Ò Ó Ñ�Ó Ó Þ × Ð�Î�Ï�Ð�Î�Ï�Ð'í�Õ�î�Ï�Ð�Ò Ó Õ�Ð�Î�Ï�Ð�ï'Ï�Í Î�Ï�Ð'ä�Ì�åð Ì�â�Ï�Ð'í�Õ�î�å"Ñ ñ�Ì�Í<× Ð'ç4Ø�Ò ò�Í Ñ	ã�â�Ï�å9× Ó\Î�Ï�Ð'í�ì�î�Ï�Ð9Þ Ï�Ò Ó Ö�Ï	Ô Ï�Ö	Ó Ü
�� ó�Í Ì�Ö�Í Ñ�å9å"à�Ð�Î�Ï�Í Õ�Ð�Ö�Ï�Ð�Ø�Ô Ï	× Ø�Ï�Ð�ä�Ì�Í Ø�Ï�â�Ñ	Ô Ó Ï�Ð\Ü�ô�× Ïtï'Ï�Í Î�Ï�Ð�Í Ï	ã�â�Ó æ�Ï	× Ó × Ö4Ø�Ï�Û�Ñ�Ð�Ð�Ó

Ö�Ï�Ö�Ï�Ø�Ï�Ð'Õ�Ð�Î9Ò × Ð�Î�Ø�Ï	× å ð Ì�â�Ï�Ð9ÙtÌ�Ð�Ò Ï�Ð�× Ì�Í<Ì�Î�Ï�Í)Ø�Ï�× å ð Ì�â�Ï�Ðyô�Ï�Ð�× Ì�Í-æ�Õ
Ï�Í Þ Í Ñ�Ö�Ï�Ð\Ü

�� õ�ö ÷4ø-ù�ú�÷4û ö ü�ý9þ�÷�ÿ���� � ö ����� ÷��
	�ü�	�� � ÷	ü��÷�ÿ�	�ü�û � 	�� � ��ü���÷	ü�� ÷�ö � ���\ü\÷����O÷	ü���ü\ý��� ü\ü�÷	üyû ö ���yü��)ÿ���÷�ö �hø
��ú���	�����ÿ�û ���\ÿ�ö � � � ö ��� ÷	ü�� û ������� ý�ö ��÷	ü��
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$QPHUNXQJHQ�]XU�9HUDQVWDOWXQJHQ�
�� P v p<v � P K-p\c c P W�P I�d d I)���4I�P d K<i�k)}@I"c a)R�|9N)R�e�n�k-I�KYc R I�P ]\I�e�U I�d d U
� p<v � p\c c P W�P I�d d I\����I�P d K<i�k)}@I9z)I�R b-c d P n�k)U I�K-V
� k�v p<v � k-p)n�k-p\c c P W�P I�d d I)��g�I�k-d I�KYK\N)Rt}@P UF]�N)U I�Rt®�K)U e�n�k\N-d V\P ]�N\K-]J}@�\]\d P n�k
e�v U v � � !�"$# "�%�&('�)�"-��[-I�])P K\K)U-b\a\K)_\U d P n�k
n�v U v *�+�%,# "�%-&.'�)�"-��[-I�])P K\K\U-K<i�n�kYxy[-d i�N-ctV\I�e�i�_-i�V\I�}�P e	n�k-I�KYZqP I�R U I�d e

�
$GUHVVHQ�XQG�%DQNYHUELQGXQJHQ�

�
$GUHVVH�GHV� � 7RZDU]\VWZR�$NDGHPLFNLH��
+HLPYHUHLQV�� $9�6DOLD�6LOHVLD�
�� � 5\QHN������
� � 3/��������2SROH�
�
.RQWR�LQ�� ,1*�%6.�R�.UDSNRZLFH�
2EHUVFKOHVLHQ�� 1U������������������������������������
� � %,&��6:,)7��,1*%3/3:�
,%$1��� 3/���������������������������������
�
$OWKHUUHQNDVVH�� 2VWVDHFKVLVFKH�6SDUNDVVH�
� � � 'UHVGHQ�
� � � %/=�������������
� � � .WR��1U�����������������
�
6WXGHQWHQI|UGHUYHUHLQ� 6WDGWVSDUNDVVH�2VWHURGH�
6LOHVLD�H�9��� � � %/=�������������
� � � � .WR��1U�������������
�
,QWHUQHW�� ZZZ�VDOLD�VLOHVLD�GH�
� � [#VDOLD�VLOHVLD�GH�
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&KDUJHQ�GHU�$NWLYLWDV�LP�6RPPHUVHPHVWHU������
�6HQLRU��� 3HWHU�5\EF]\N�
� &DQG��,QI��
� 7HO������������������
� (PDLO��[#VDOLD�VLOHVLD�GH�
�
)X[PDMRU��� 5DIDá�1RZRVLHOVNL�
� �'LSO��,QJ��
� �7HO������������������
� �(PDLO��IP#VDOLD�VLOHVLD�GH�
�
&RQVHQLRU��� 5DIDá�.RZDOF]\N�
� �&DQG��,QI��
� 7HO������������������
� �(PDLO��[[#VDOLD�VLOHVLD�GH�
�
6FULSWRU��� 5REHUW�5\EF]\N�
� &DQG��,QI��
� 7HO������������������
� (PDLO��[[[#VDOLD�VLOHVLD�GH�
�
4XDHVWRU��� 3HWHU�:RW]ND�
� 'LSO��2HFRQ��
� 7HO������������������
� (PDLO��[[[[#VDOLD�VLOHVLD�GH�
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$OWKHUUHQYRUVWDQG�LP�6RPPHUVHPHVWHU������
6HQLRU�� � +HUEHUW�6HLGHO��'U��,QJ��
� � 7HO������������������
� � (PDLO��SKLO�[#VDOLD�VLOHVLD�GH�
&RQVHQLRU�� 0LFKDHO�5RJLHU��$SRWKHNHU�� �
� � 7HO�����������������
� � (PDLO��SKLO�[[#VDOLD�VLOHVLD�GH�
&RQVHQLRU�2�6��� 6LJPXQG�6P\NDOOD��'LSO��2HFRQ��
� 7HO������������������
� � 0RELO�����������������
� � (PDLO��SKLO�[[�RV#VDOLD�VLOHVLD�GH�
6FULSWRU�� � -�UJHQ�-DFRE�.RUWXV��
� � 'LSO�WKHRO���'LSO�SlG���'LSO�VR]��
� � 7HO�������������������
� � )$;�������������������
� � (PDLO��SKLO�[[[#VDOLD�VLOHVLD�GH�
4XDHVWRU�� � +DQV�&KULVWRSK�0DOFKHUHN��
� � 'LSO��,QJ���)+��
� � 7HO��)$;������������������
� � 0RELO������������������
� � (PDLO��SKLO�[[[[#VDOLD�VLOHVLD�GH�
*9%�� � )UDQ]�-RVHI�=LHJOHU���
� � 'LSO��,QJ���'LSO�:LUWVFK��,QJ�
� � 7HO�������������������
� � (PDLO��JYE#VDOLD�VLOHVLD�GH�
6HHOVRUJHU�� $UQROG�1RZDN��9LNDU�
GHU�9HUELQGXQJ�� 7HO�������������������)$;����������
� � 0RELO�����������������
� � (PDLO��DUQL#VDOLD�VLOHVLD�GH�
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)DUEHQVWURSKHQ�
�

:DKOVSUXFK�� 1HF�DVSHUD�WHUUHQW��
�
� $XFK�:LGHUZlUWLJNHLWHQ�VFKUHFNHQ�XQV�QLFKW��
�
�
)XFKVHQ�� $OV�6\PERO�GHV�)XFKVHQOHEHQV�
VWURSKH�� 6FKP�FNW�HLQ�VWRO]HV�%DQG�GLH�%UXVW�

6FKZDU]�KHL�W��(UQVW�GHV�:LVVHQVVWUHEHQV�
:HL���GHU�-XJHQG�IURKH�/XVW�
)HVW�LQ�)UHXQG�XQG�/HLG�YHUEXQGHQ�
7UHX�GHP�%UXGHU�EOHLEHQ�ZLU��
'DV�VROO�VWHWV�PHLQ�%DQG�EHNXQGHQ��
:HL���6FKZDU]��:HL��VHL�PHLQ�3DQLHU�
�

�
%XUVFKHQ�� 6DOLDV�)DUEHQ��GLH�ZLU�WUDJHQ��
6WURSKH�� 'HXWHQ�XQVHU�/HEHQVELOG��

$XFK�LQ�G�VWHU�VFKZDU]HQ�7DJHQ�
/HXFKWH�ZHL��GHU�7XJHQG�6FKLOG��
,Q�GHP�*ROGRUDQJH��*O�KHQ�
6WUDKOW�GHU�WUHXHQ�)UHXQGVFKDIW�3UHLV�
8QG�GHV�:LVVHQV�VWUHEHQG�0�KHQ��
6WHWV�GUXP��:HL���6FKZDU]��2UDQJH��:HL���

�
�
6DOLHUVWURSKH�� ���9LYDW�QRVWUD�6DOLD��)RHGXV�JORULRVXP����/ æ�Õ 14��%���������%�
 � � 9LYDW�HW�IUDWHUQLWDV��SKLOLVWURUXP�ODUJLWDV��
0 ���  %�� �� ���4XDH�GHOHFWDW�VWXGLRVXP����
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$QPHOGXQJ�]XP�����6WLIWXQJVIHVW�
6DOLD�6LOHVLD�����������0DL������

�
�
1DPH���� � � � � � ���
�
9HUELQGXQJ��� � � � � � �
�
*HVDPW]DKO�GHU�3HUVRQHQ��� � � �
�
$Q]DKO�GHU�&KDUJLHUWHQ�� � � � �
�
$QUHLVH�DP���� ��)UHLWDJ� � ��6DPVWDJ�
� � ��%LWWH�3ODQ�GHU�$QUHLVH�VFKLFNHQ�
$EUHLVH�DP�� ��6RQQWDJ� � ��0RQWDJ�
�
5HVHUYLHUXQJ�YRQ��� �=LPPHU��[�� �3HUVRQH�Q��
�
� � �=LPPHU��[�� �3HUVRQH�Q��
�
$QVFKULIW��
� � � � � � � �
� � � � � � � �

� � � � � �
� � �
8QWHUVFKULIW��� � � � � � �
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,QIRUPDWLRQHQ�]XP�6WLIWXQJVIHVW��
�
9�(V�HUJHKHQ�NHLQH�JHVRQGHUWH�(LQODGXQJHQ��
9�:LU� ELWWHQ� XP� UHFKW]HLWLJH� $QPHOGXQJ� �ELV� (QGH�

$SULO���
9�,QIRUPDWLRQHQ� ]X� GHU� $QUHLVH� XQG� (LQTXDUWLHUXQJ�

EHLP�6HQLRU�RGHU�&RQVHQLRU��
9�$OOH� 9HUDQVWDOWXQJHQ� GHV� 6WLIWXQJVIHVWHV� � ILQGHQ� LQ��

.UDSSLW]� �.UDSNRZLFH�� VWDWW�� 1lKHUHV� ZLUG� QDFK�
$QPHOGXQJ�]XJHVFKLFNW��

9�$OOH�9HUDQVWDOWXQJHQ�GHV�6WLIWXQJVIHVWHV�VLQG�I�U�
%XQGHVEU�GHU�KRFKRIIL]LHOO��

9�$QPHOGXQJ�DQ�IROJHQGH�$GUHVVH�VHQGHQ��
�
� $�9��6DOLD�6LOHVLD�
� F�R�5REHUW�5\EF]\N�
� XO��.UyWND����
� �������.yUQLFD�
� 3ROHQ�
�
� RGHU�DQ��[[[#VDOLD�VLOHVLD�GH�


